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Agvtépa, 18 AekepPpion2023

09:00-09:30
09:30-10:00

10:00-12:00

12:00-13:00

13:00-14:00

Registration

Opening ceremony

‘Evaptn Zuvedpiou - XaipeTiopoi  AiBovoa: AugiBEaTpo ZaKng Kapdyiwpyog |1

1st Session

1. TpamedikA Kal xpnuarooikovopikn dioiknon | Aifovoa: A1 Ipogdpedv: Neophytos Lampetidis
(Technology)

Spillover Effects of the Opioid Epidemic on Labor and Innovation

Zvyypageic: Dimitris Petmezas (Durham University), Christodoulos Louca (Cyprus University of Technology),

Roni Michaely (University of Hong Kong and ECGI)

Shareholder value creation via mergers & acquisitions in the UK banking industry in the post COVID era.
2vyppageic: Epameinondas Katsikas (University of Kent, Business School, UK), Konstantinos Spanos (Oxford

Brookes University Business School, UK), Nikiforos Laopodis (The American College of Greece, Athens)
Exploring the predictive ability of cost asymmetry on bankruptcy

2vyypageic: Dimitrios Ntounis (Athens University of Economics and Business), Orestes Vlismas (Athens University
of Economics and Business)

Fed QE and bank lending behaviour: A heterogeneity analysis of asset purchases

2oyppapeic: Supriya Kapoor (Trinity College Dublin), Marianna Blix Grimaldi (Sveriges Riksbank and Swedish
National Debt Office)

2. Kovwvika YTreuBuveg Etrevduoeig | Aifovea: A2 Tpogdpsvv: LTEGANOZ MAMAAAMOY

Measuring ESG risk premia with contingent claims

2vyppageic: loannis Michopoulos (Complex Securities & Financial Instruments, Stout Risius Ross, Llc), Alexandros
Bougias (Complex Securities & Financial Instruments, Stout Risius Ross, Llc), Athanasios Episcopos (Athens
University of Economics And Business), Efstratios Livanis (University of Macedonia)

Is there an impact of sustainability practices on company value? The case of China
Zvyypageic: Robel Bapari (University of Portsmouth), Konstantinos Vergos (University of Portsmouth)

Investigating Greenwashing in the US Equity ETF Market
Zoyypageic: AOavaaioc Paooac (University of Thessaly), Zzépavog Haradduov (University of Thessaly)

Volatility and herding bias on ESG Leaders portfolios performance.
2vyppageic: Nextapiog Ioppircxne (HMU), Christos Floros (HMU)

FEBS Award

MpookekAnuévog OuIAnTAG: Professor Vasso loannidou, Professor of Finance, Bayes Business School, City
University of London, UK.  Ai@ovca:AugiBiarpo Zdakns Kapayiwpyag Il

Lunch Break



14:00-15:30 2nd Session

3. TpamedIkn Kal Xpnuatoolkovopikr dloiknan Il Aifovea: A2 Ipogdpevv: Panayiotis Andreou

H emTidpaon Twv KavovIOTIKWY KAl ETTOTITIKWY UNXAVIGUWY TTOU UIOBETABNKAV PETA TNV TTAYKOTHIO KPion Tou
2007 ot Aermoupyia Twv Tpamelwy tou 0.0.2.A. kata Ty Tepiodo Tou COVID-19

Zvyypageis: Chris Magnis (University of Thessaly), Ksenia Hazizaj (Metropolitan College), Nikola Qazimi (Metropolitan College)

Financial inclusion: does cultural heterogeneity matter?
Zvyypapeis: ElIGhassem ElGhassem (IESEG School of Management), Jeremie Bertrand (IESEG School of Management)

Climate Talk in Earnings Calls: Effects on Analyst Forecasts and Environmental Strategies

2vyypageis: Alexia Ventouri (King's College London), Fangyuan Kou (King's College London)
The reaction of European banking stocks to the ECB'’s expansionary policies.

Zoyypageic: Christos Floros (HMU/EAMEIIA), Kworavtivog Zomovviong (TUC), Christos Lemonakis
(HMU/EAMEIIA), Nikolaos Petrakis (HMU/EAMEIIA)

4. Koivwvika YmeOBuveg Emrevduaeig I Aifovca: Al Ipogdpevv: DIMITRIOS NIKLIS

MepiBarrovtika Kpithpia ESG. MeAétn TrepiTrwaong: Z0yKpian EANVIKWY E10NYHEVWY ETAIPIWV.
2vyypapeis: Anuigpiog Kompivig (Tovemoriuo Avuric Moxedoviag), Anuuiiprog Nikdng (Tovemoniuuo Avaaic Moxedoviag)

H Emidpaon twv Mapayoviwy ESG atnv AgloAdynan Tng MioToAnTmikng IkavoTtntag kai atov Kivouvo
ABETNONG Twv ETTIXEIPOEWY

2oyypageis: Mopio. Mavioon (Tlolvzeyveio Kpijng), Kewaoraviivog Zomovviong (TTolvzeyveio Kpijong), MyodcAovumog
(Iotvzgyveio Kpijuc)

Avtimmapabéaeig ata ESG: MoooTiKA Kal TToI0TIKA avaAuan TwV KOIVWVIKOTTOAITIKWY TIAapayovTwy O€
emixelpnoeig ing EE

2vyypagei: loannis Passas (Hellenic Mediterranean University), Kovaravivo Payalov (University of Western Macedonia), Alexandros
Garefalakis (Hellenic Mediterranean University), Paschalis Kagias (University of Western Macedonia), Georgios Sklavos (University of
Thessaly), Panagiotis Kyriakogkonas (Neapolis University Paphos)

World ESG Performance and Economic Activity

2opypageis: TpobeocAyyelions (HavemoujiuolTelomovwioov), Abavaaios Miyoupivos (Omovouad [ avemoniuo AOnvedv), ABavaoiog
Zaxrog (Owovopuro IHovemoriuo AGqvarv)

Decomposing ESG: Analyzing the S factor with a relational perspective

2vyppapeic: Michael Tsatsaronis (National & Kapodistrian University of Athens), Theodoros Syriopoulos
(National & Kapodistrian University of Athens), Jorlanda - Christina Janko (National & Kapodistrian
University of Athens)

15:30-16:00 Coffee Break



16:00-17:30

17:30-18:00

3rd Session

5. AigBvig xpnuaTooIKovopikr Kpian | Aifovoa: A2 Ipogdpedv: ELENA KALOTYCHOU

Private equity buyouts & firm exporting in crisis periods: Exploring a new channel

Zvyypageic: Marina Spaliara (University of Glasgow)

Defining key factors and complex challenges thatimpact long term planning. loanna Atsalaki, George
Atsalakis, Constanin Zopounidis Technical University of Crete

2oyypapeic: I'eapyog Aroalding (TTolvteyveio Kpipmg), IwdvvaArooldu (Tlolvteyveio Kpiimg), Kewowwvavog Zomovviong
(Iorvreyveio Kpij)

Change points and VARMA Affine Term Structure Models

2vyppageic: KONXTANTINOX MITIZIQTHY (Heriot-Watt University), 2TEAIOY PAPAKHZ (OIKONOMIKO IIANETIIXTHMIO
AOHNON), AGANAZIOX TTANNAKOIIOYAOX (OIKONOMIKO IIANETIIXTHMIO AGHNQN)

Asymmetries in Beta Jumps

2vyypageis: Dimitrios Vortelinos (Hellenic Mediterannean University), Konstantinos Gkillas (Hellenic Mediterranean
University), Christos Floros (Hellenic Mediterranean University), Maria Tantoula (Hellenic Mediterranean University)

Is it worth applying intraday Value-at-Risk models in the financial industry? Evidence from the
EURTRY and the TRYEUR FX market.

Zoyypageic: Evangelos Vasileiou (University of the Aegean-Department of Financial and Management Engineering), loannis
Rizopoulos (University of the Aegean-Department of Financial and Management Engineering)

6. Ayopég xpripaTog Kal kepalaiou | AiBovoa: A1 Tpogdpevov: loannis Chatziantoniou

Integrating Advanced Quantitative Methods for Analyzing Cryptocurrency Price Jumps: A Holistic Approach to
Market Dynamics and Volatility of Bitcoin Price Jumps

2opypageis: [ewpyioZovpvorlidov (Envike Meooyeioxo Hovemaoujiuo), locavvneMoAlions (Hovemoujao Avtiric Moxedovio),
Anprog Popolexns (Iopvuo: Teyvoloyios kau Epevvag), Christos Floros (EAnviké Meooyeiowé Tovemoriiuo)

How Do Financial Analysts Value Firms with a Going-Concern Audit Opinion?
Zvyypageis: Grigoria Chlomou(Edinburgh Napier University), Efthimios Demirakos (Athens University of Economics & BUsSiness)

Greek Political Elections and Abnormal Returns before and after Lehman Brothers’ collapse.

ﬁ)aqoatg Efstathios Karpouzis (University of Piraeus), Christos Floros (Hellenic Mediterranean University), Nikos
lakis (Panteion University)

Forecasting Stochastic Volatility and the Volatility of Volatility of Bitcoin

2vyypapeic: Konstantinos Gkillas (Hellenic Mediterranean University), Maria Tantoula (Hellenic Mediterranean University),
Dimitrios Vortelinos (Hellenic Mediterranean University), Christos Floros (Hellenic Mediterranean University)

Disaggregating VIX
2vyypageic: Elefiheria Kafousaki (Ioveeio Iovemoriuo), Zrodpos Neepavvarng (Iaveeio Hovemoipio)

Coffee Break



18:00-19:30 4th Session

7. Nigbvng xpnuartooikovouiki kpion Il AiBovoa: A1 Ipogdpedv: Abavdoiog Toaykavog

The impact of the ECB Monetary Policy Decisions on the Systemic and Non-systemic risk of the financial
institutions of the Eurozone during recent financial crisis

2vyppageic: MAPAIKOYAATAAANH (OIKONOMIKOIIANETIIZXTHMIO AGHNGON), AHMHTPIOXTEQPI OYTZ0X
(OIKONOMIKO IIANEIIIZETHMIOAGHNGQN)

The effect of macroeconomic variables on the yield spread. An empirical study of PIIGS
Zvyypageis: TEQPITOX BOYXINAY (NATIONAL AND KAPODISTRIAN UNIVERSITY OF ATHENS)

Ex Post Risk and the Cyclicity of Self Discipline: Evidence from the USA banks

Zoyppageic: Adavéooc Tooyrkavds (University of Patras, Department of Business Administration), Keovowoiog
Avopioxomoviog (University of Patras, Department of Business Administration)

Reuvisiting the benefits of international diversification: Empirical evidence applying the FC-VAR model and
Wavelet Coherence analysis on Realized Kernels

2vyppageis: Alexandros Tsioutsios (University of loannina), Dimitrios Dimitriou (National and Kapodistrian University gAthens),
Theodoros Simos (University of loannina)

8. Ayopég xpruarog kal kepaAaiou Il AiGovoa: A2 Ipogdpsvev: Chrysovalantis Gaganis

The relationship between Climate Risk, Climate Policy Uncertainty, and CO2 emissions: Empirical Evidence
from the US

Zvyypageis: Spyros Spyrou (Athens University of Economics & Business), Panagiota Makrychoriti (Birkbeck, University of London,
UK), Khaled Guesmi (Paris School of Business, France k.guesmi@psbedu.paris)

The Greek Economy Transformed? A Macro Economic and Environmental Evaluation of the EU Recovery
and Resilience Facility

Zv;?r]pagoeig: GeorgeSoklis (Panteion University), Nikolaos Rodousakis (Centre of Planning and Economic Research), Giuliano
Toshiro Yajima (Levy Economics Institute of Bard College)

Culturally endorsed charismatic leadership style and stock price crash risk

Zvyyppapeis: Chrysovalantis Gaganis (University of Crete, Greece), George Leledakis (Athens University of Economics and
Business, Greece), Fotios Pasiouras (Montpellier Business School, France), Emmanouil Pyrgiotakis (University of Essex, UK)

A Multidimensional Exploration of Stablecoins: Fractal Analysis and Econometric Modeling in the Era of
CBDCs’ emergence

2vyppapeis: Ocoowpos Aaying (Havemonjuo Aryaiov, I 'ewmoviko Hovemaniiuo Abnvew), Hovaycrms I ewpyratog (Toveeio
Tavemotiuo), Nikos Daskalakis (ITaveeiol Iovemortiuo), Mopio-AvaKozooyicvvy (Avelpurog Epevvii)

20:30 Dinner (Ectiwatopro "KUZINA" - AAPIANOY 9, OGHXEIO, A0jve, Tni. 2103240133)



Tpitn, 19 AekepPpiov2023

09:00-10:15 5th Session

9. Xpnuatooikovopikr) TTAnpo@dpnon Aifovoa: Al Tpogdpsvv: loannis Tsalavoutas

R&D narrative disclosures and the cross-section of stock returns

Zoyypagpeic: Anna Emilia Maruska (TEXNOAOIIKO ITANETTIETHMIO KYITPOY), Neophytos Lambertides (TEXNOAOITKO
TIANEIIIETHMIO KYITPOY), Panayiotis Andreou (TEXNOAOIIKO [IANETIIXTHMIO KYIIPOY), LENOS

Trigeorgis (University of Cyprus)

How important is the home market for cross - listed biotech companies?

Zvyypageic: Pavlos Tsiokas (-), Theodore Panagiotidis (University of Macedonia)

Exploration and evaluation expenditures and the cost of debt

Emryf)agoeig: Dionysia Dionysiou (University of Stirling), Sotirios Kokkinos (Bayes Business School), loannis Tsalavoutas (University
of Glasgow), Fanis Tsoligkas (University ofBath)

Blockchain and Finance. Overview and first evaluation of recent EU crypto regulations.

2vyypageis: Nikos Daskalakis (Icveeiov Hovemoriuio Kovevikedv kou HoArmikayv Emotucv), eopyog Tovmg ([oveioy
THovemoriuo Kowvawvikav ko Tolitikcdv Emotnucv)

10. Avéiluon & diayeipian KivoUvwyY TpaTredIKwy I0pUpdTwy  AiBovca: A2 Tpoedpevov:oannis
Tsakalos

Supervisory Scrutiny and Market Discipline: Insights from the EU-wide 2023 Stress Test
Zoyypageis: loannis Tsakalos (University of Thessaly - Larissa), Dimitrios Karakostas (Illavemionjuuo @soooliog)

Implementation and Analysis of Alternative Investment Strategies

Zvyypagpeic: Dimopoulos Christos (University of the Aegean-Department of Financial and Management Engineering), Evangelos
Vasileiou (University of the Aegean-Department of Flnanciaf)gnd Management Engineering%

Credit risk prediction based on a Pareto-Optimized LightGBM Model.

2vyypageis: loannis Tsakalos (Department of Accounting and Finance, University of Thessaly), Vasileios Gkonis

(Department of Accounting and Finance, University o?ThessaIy)

Forecasting Worldwide Financial Stability in Banking: Utilizing Machine Learning and the CAMELS Model

Svpppapeic: STEPANOS OEOBIAHE (ITANEIIETHMIO AITAIOY), APISTEIAHE SAMITAS (EONIKOKA
KAITOAISTPIAKOIIANEITISTHMIO AGHNQN), HAIAX KAMIIOYPHX (Abu Dhabi University)

10:15-10:30 Coffee Break



10:30-12:00

6th Session

11. ZuPTTEPIPOPIKRA XPNHUATOOIKOVOUIK)  Aifovca: Al Tpogdpedv: Andreas Tsopanakis

A primer on the Covid-19 effect on the volatility transmission of global financial markets
2oyypageis: Andreas Tsopanakis (Cardiff University), Sinem Derindere Koseoglu (Technical University of Bursa), Mal_uo
(Zhejiang University)

CEO ability, CEO reputation and corporate fraud tendency: International evidence

2vyypageis: Panagiotis Andrikopoulos (Centre for Financial and Corporate Integrity, Coventry University), Yilmaz Guney(Centre for
Financial and Corporate Integrity, Coventry University), Zhongxue Wu (Centre for Financial and Corporate Integrity, Coventry
University)

Impact investments in incomplete markets: the case of pay-for-success contracts

Zoyypageic: Andreas Andrikopoulos (University of Piraeus), Andrianos Tsekrekos (Athens University of Economics arBusiness)

Measuring R&D Through 10-K Narrative Disclosures

2vyppageic: Anna Emilia Maruska (TEXNOAOIL'TKO TIANEIIZTHMIO KYIIPOY), Neophytos Lambertides (TEXNOAOITKO
TIANETIZTHMIO KYTIPOY), Panayiotis Andreou (TEXNOAOI'IKO ITANETIZTHMIO KYTIPOY)

MARKET REACTIONS TO THE EUROPEAN UNION'S CRYPTO-ASSET REGULATION

2uyypageic: KONSTANTINOS BALTAS (Essex University), FRANCO FIORDELISI (Essex University), SARAH AL
MERSHED (Essex University),

12. Ayopég xpruatog kail ke@aAaiou Il AiGovca: A2 Tposdpevwv: Evangelos Seretis

The Relation between Corporate Governance and Corporate Tax: Evidence from Athens Exchange
2vyypapeic: Stergios Tasios (University of loannina, loannina Greece), Theodoros Mouzakis (University of loannina, loannina Greece),
Evangelos Chytis (University of loannina, loannina Greece), Thomas Kitsantas (University of loannina, 10annina Greece)

Global Governance through passive investment and ESG performance: Evidence from Index Funds positions
in European Financial Institutions.

Lvyypagpeic: Konstantinos Bakalopoulos (Kapodistrian University of Athens), George Dotsis (Kapodistrian University gAthens),
Panayotis Alexakis (Kapodistrian Universityof Athens)

An exploration of analysts’ perceptions on Solvency and Financial Condition Report (SFCR) for insurance
firms in the EU/EEA

Zoyypageis: Evangelos Seretis (University of Glasgow), Mark Aleksanyan (University of Glasgow), loannis Tsalavoutas (University
of Glasgow)

An adoption model of cryptocurrencies

2vyypagpeic: AOANAZIOY YAKKAX (Athens University of Economics and Business)

On the Study of Successful Derivatives: the case of a Stationary Hedger-Speculator Ratio
Zoyypageic: Kovotaviivog Zyowvdg (Illinois Institute of Technology)



12:00-14:00

14:00-15:00
15:00-17:00

1st Round Table

H AoyioTikr) MetappuBuion otov EAnviké Anpdoio Topéa  AiBovoa: AugiBéampo 2dkng Kapayiwpyag Il

Eicoywyn - Zovroviouog:
Ap. lwavvyg Dilog, KoOnyntiig, Tunua Anudoiag Arotknong, Ilavteio [avemiotiuio.

Ap. Evbodio Toymovpoaliy, Erirovpn KoOipro, Tujuadoyiotiaickon Xpuazoomovouarng EAnvio Meooyeioxo
Tovemomijiuo.

Ouiintés (adpofnrikn ocipa):

AvewvaxaxncKaoveravtivog, Eroipog Grant Thornton (Assurance).

Zogepomoviog Baaiing Director, Deloitte.

Kpeuuvoog Evdyyeiog, poiorauevog Tunuarog, EAeyrtino Zovédpio.

TolwobposAnuupiog, I'eviré Aoyiotipiotov Kpdrous, Ymovpyeio EOviric Oovoiogikar Okovoruray.

Tvaxovldxn AvOr, Eowtepixog EXeyrric Iopiuarog Teyvoloyiagkar Epevvog.

THopeupooeig:

TeawpyiovA. I ecpyog, I'evikogAicoBovaig AnpoaiovopurcyvEAEyywv, Yrovpyeio EGvikic Oovordogkar Oikovoruray.
Totuo Olvuria, Aidcecrwp & Metodidorctopirn epevvipypral loveeiov Tovemotpion.

2edipng Iovwng, Yroy. Aidductewp Haveeiov Hovemonuiov, I'evikog I popyatéos Hepipépeiog Attinc.

Lunch Break
2nd Round Table

To Wnoiakd eupw: MpokAnoeig kal MpooTmikég  AiBovoa: Augibéarpo Zakng Kapdyiwpyag Il

Eiayoyn - Zovioviouog:
Ap. Xpriarog Phapog, Kabnynriig, Tunuo Aoyiotikig ko Xpruozooixovouuris, EXnviko Meooyeiowo Iavemaoriuio.
Ap. Nixog Aaokoldxng, Emixovpog KoOnynuig, Tunpoe Anuooiog Avoixnong, Iavreio [avemomjuio.

Ouiintég (adpofnuikn ocipa):

Alevpirov EAévy, Avumpoedpog EKTIOIZQ.

Bhoyopiavvng Exevbépiog, Head of Transaction Banking - AGM Corporate & Investment Banking EUROBANK S.A.
Tovpyovpausac Nikoraog, Head of Derivatives National Bank of Greece OTC Derivatives | Global Markets Division.
Mmréyrm Béio, Bank of Greece Advisor to the Governor Lawyer Admitted to the Supreme Court (Athens Bar Assn. ).
Tovayiwtions Baoilng, Avartepog Aicvbvvaig EXnviri Evewon Tpomelwv.

Iozikne Baoilng, Director, Economic Research & Investment Strategy Piraeus Bank Group.

Tolyuevéxog Nixog, Representative, Hellenic Association of Treasurers HAT Treasury Manager, Delta Foods SA.



17:00-17:15
17:15-19:00

19:00-20:00

Coffee Break

7th Session

13. Xpnuarooikovopikr) AoyIOTIKI]  Aifovca: Al IIpogdpevmv: GeorgelLeledakis

“The contribution of International Auditing Standards to limitation of accounting fraud”
2vyyppageic: Efthalia Tabouratzi (EAAHNIKOMEXOI EIAKOIIANEIIIXTHMIO), Leonidas Fanourakis (EAAHNIKO
MEXOIEIAKO I[TANETIIXTHMIO)

Xpnuaroddtnon AypoTikwy Emmixeipnuamikwv Zxediwv: ZuykpiTiky AvaAuon twv Apdoewv 4.1.1, 4.1.3/2017
kai 4.1.5/2023 g Koiviig AypoTikrg MoAITIkAg

2oyypageic: MAPIANOHMAAIAPH (I41QTH2), XPY2XANOHMITAAQMENOY (EPOKA UNIVERSITY ), XEMAXHY
2YMEQN(IIEPIDEPEIA KENTPIKHX MAKEAONIAY), XTTYPIAQN MAMAAHY (AITIAE)
Using 10-K Filing Sentiment in Mergers & Acquisitions: Evidence from the Financial Sector in the U.S.

2oyypapeis: Nikoloogovoyiroo (Athens University of Economics and Business), ATHANASIOS EPISCOPOS (Athens University of
[Economics and Business), George Leledakis (Athens University of Economics and Business), Emmanouil Pyrgiotakis (University of
Essex)

What makes Chinese open-end funds managers stay put?
2vyypageic: Michail Karoglou (Aston University), Jia Liu (University of Portsmouth), Dimitrios Stafylas (University of York)

14. ETaipikr| dlakuBEpvnan oTov TPOTTECIKO Topéd  AiBovoa: A2 Tposdpevav: Christos Floros

Exploring the influence of directors' tenure and financial expertise on bank performance: Empirical evidence
from the US.

2vypppageis: Christos Floros (EAAHNIKO MEXOI'EIAKO IIANEIIXTHMIO), STAVROS ARVANITIS (EAAHNIKO
MEXOI'EIAKO TIANEIIIXTHMIO), TEQPIIOY AITOMYPITANAKHY (EAAHNIKO MEXOIEIAKO IIANEIIXTHMIO),
EYAITEAOX BAPOYXAX (EAAHNIKO MEXOI' EIAKO ITANEIIETHMIO)

Examining the Balanced Scorecard's effectiveness within the Internal Control Procedure: the case of local
government organizations and financial institutions in Greece

Zvyypapeis: Alexandros Garefalakis (Hellenic Mediterranean University ), Eirini Stavropoulou (University of Western Macedonia),
Konstantinos Spinthiropoulos (University of Western Macedonia), Kcovarovtiva: Poryelov (University of WesternMacedonia), Panagiotis
Kyriakogkonas (Neapolis University Pafos), Epaauio.Ayyeldr (Hellenic Mediterranean University)

Economic impact of the loan component in the Greek Recovery and Resilience Plan
Svyypageis: Manos Sfakianakis (European Commission)

Greek legislation requirements for reporting on ESGissues: The case of the agricultural supplies sector in
Greece.

Sopppapeic: EYAITEAOS SQPAS (ITANETIETHMIOAITAIOY), ATTIOSTOAOX XPISTOIIOYAOS (IIANETIETHMIO
AITAIOY)

Closing ceremony
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